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Al Akhbar Newspaper, 17 February, 2003

Commercial International Bank (Egypt) S.A.E.

Licensed Capital: 1,500 Million Egyptian Pounds =
Issued and Paid-up Capital: 650 Million Egyptian Pounds g

Head Office :21/23 Giza Street, Giza @ G
Commercial Register: 69826 Giza QJ

(Second Issue)

Re : Call for Convening an Ordinary General Assembly %g:%y

The Board of Directors of the Commercial International Bank, Egypf has the pleasure to call the
shareholders to attend the Ordinary General Assembly that be convened on Thursday 27
February 2003 at 11.00am at the Cairo Sheraton Hotel in t&;\e Sa ah El Din Ballroom, to review the
following agenda. =

(D) The Board of Directors’ Report for the fiscal ;y?agendmg 31 December 2002.

(2) The Report of the two Auditors covegng@ngalance Sheet, Income Statement and other
financial statements for the fiscal year 1 December 2002.

3 Approving the Balance Sheet, Income.Statement and other financial statements for the fiscal
year ending 31 December 2002. %

) Approving the Dividend Accoungforithe fiscal year of 2002.

(5) Approving the appomtment fth }j ook place on the Board of Directors, since the last
meeting of the Ordinary Gegf Assembly

6) Discharging the me m% the Board of Directors from any liability in relation to the
fiscal year ending olnzg;D ember 2002 and determmmg their remuneration packages for
the fiscal year 2003. P

@) Appointing the t udltors together with determining their fees for the fiscal year that
shall end at 31 ber 2003. |

(8) Authorizing the Cl%oard of Directors to give donations during the fiscal year 2003.

%) Advising .the General Assembly with the annual remuneration package decided by the

Board oﬁﬁﬁectors that shall be paid to the Managing | Dlrector and the Head and members
of »tl%%fa{ecunve Committee, Higher Management Co ee-and the Audit Committee for
fi year 2003, "

Kindly be advised with the following: /

i,t %
1. Every shareholder shall have the right to attend the;:;eéé' fCneral Assembly, either
in person or through another shareholder as a OM‘I:@& Sd/thot such a proxy is not a
Board member. The proxy shall be valid if in WrtinDs: do¥hafeholder shall represent a
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number of votes exceeding 10% of the total shares of the capital and not exceeding 20% of
the shares represented in the meeting, with the exception of corporate persons.

Those shareholders that shall attend the General Assembly shall provide a statement of the
shares in their possession which are deposited at one of the Companies licensed t§ manage
securities registers. This shall imply freezing the balances of the shares stipulate,c‘fiﬁ«the said
statement for the purpose of attending the General Assembly, which shall be‘«%%ﬁe‘éat least
three days prior to the convening of the General Assembly. '

The shareholders may review —at the Financial Affairs Depart e@@uring the official
business hours of the Bank — the detailed statements and documer?zs%gqg erred to in Articles
219, 220 and 221 of the Executive Regulations of Act 159 of l9®n accordance with the
dates stipulated in the said Articles.

A notice for inviting the shareholders to attend the General’ Assembly has been sent by
ordinary mail to their addresses as listed in the Bmd%ei%st

Any questions in relation to the subjects of the Agendd submitted to the General Assembly, s

must be submitted in writing to the Financial Aff3iré Department at the Head Office of the
Bank, either by registered mail or by hand a@@st receipt, with at least three days prior to
the convening of the General Assembly. THe discussions at the General Assembly shall be
restricted only to the contents of the

The Resolutions of the Ordinary %ﬁ Assembly shall be adopted by an absolute majority
of the number of the votes of the @je’s represented in the meeting.

In the event that the quorur@?%gmred by law is not existing for the validity of convening the
General Assembly for ei{nlr)s time, then the convening of the Ordinary General Assembly
in the second meetinﬁﬁ%ﬂ‘/e at 12.00 noon of the same date and place, and shall be valid,
whatever shall be the nuniiber of the shares represented therein.

The aﬂendaélct%i@Meeting shall be restricted to the shareholders only.
N "

NB: The shareholders are requested to arrive at least one hour prior to the convening of the
General Assethbly’fo record their attendance, identity and proxies. ‘

With ﬂ}( rco ents of the Commercial International Bank (Egyjﬁt’i‘:;) N
(;" ‘- A
Amin Hisham Ezz El Arab / N, 1

Chairman of the Board of Directors & Managing Direct(élj “

{Translator's comment: this document is stamped with a stamped &f“al%%gk & PALE
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El Gomhoreya Newspaper, 17 February, 2003

Commercial International Bank (Egypt) S.A.E. ::
Licensed Capital: 1,500 Million Egyptian Pounds , -
Issued and Paid-up Capital: 650 Million Egyptian Pounds
Head Office :21/23 Giza Street, Giza é;a
Commercial Register: 69826 Giza @

(Second Issue)

Re : Call for Convening Ordinary General Assembly

The Board of Directors of the Commercial International ;
shareholders to attend the Ordinary General Assembly thai shall be convened on Thursday 27

February 2003 at 11.00am at the Cairo Sheraton Hotel m’fh“e Xalah El Din Ballroom, to review the
following agenda. Nt

(1) The Board of Directors’ Report for the fiscal Jiear ending 31 December 2002.

) The Report of the two Auditors coveg iftg, fHe Balance Sheet, Income Statement and other
financial statements for the fiscal yeawe'ng 31 December 2002.

3) Approving the Balance Sheet, Inéd: % atement and other financial statements for the fiscal
year ending 31 December 2002.

@) Approving the Dividend Accegntfor the fiscal year of 2002.

&) Approving the appointmextsytRat took place on the Board of Directors, since the last
meeting of the Ordinary @ae,neral Assembly.

(6) Discharging the membg s Bf the Board of Directors from any liability in relation to the
fiscal year ending on 31 ecember 2002 and determining their remuneration packages for
the fiscal year 2003

@) Appointing thestwo™ Auditors, together with determining their fees for the fiscal year that
shall end at ecember 2003.

8) Authorxzmg the Board of Directors to give donations during the ﬁscal year 2003.

©) Advising“the General Assembly with the annual remuneratlov ckage decided by the
B %rd%@%})lrectors that shall be paid to the Managing DirggfQ he

heXExecutive Committee, Higher Management Comn‘ﬁtte

the ttscal year 2003. Pos g
£
E P
Kindly be advised with the following: L
oA
1. Every shareholder shall have the right to attend the meeti‘ng 0] . ssembly, either
in person or through another shareholder as a proxy, prov t a proxy is not a

Certified Translation Center
Yusuf & Associates
Certified Translators & Sworn Interpreters
28 Adly Street, First Floor, Flat 2, Downtown, Cairo, Egypt
Phone/Fax: 0020 (02) 392-7979 & 396-2117

Email: Janguage@stamet.com.eg
Website:www.certified-translators.net
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Board member. The proxy shall be valid if in writing. No shareholder shall represent a
number of votes exceeding 10% of the total shares of the capital and not exceeding 20% of
the shares represented in the meeting, with the exception of corporate persons.

Those shareholders that shall attend the General Assembly shall provide a statemé{lt of the
shares in their possession which are deposited at one of the Companies licensg anage -
securities registers. This shall imply freezing the balances of the shares stipulat d e said
statement for the purpose of attending the General Assembly, which shall@eggie at least
three days prior to the convening of the General Assembly.

The shareholders may review —at the Financial Affairs Depmtﬁ‘é@uring the official
business hours of the Bank — the detailed statements and documéptsjreferred to in Articles
219, 220 and 221 of the Executive Regulations of Act ,_3 {0981, in accordance with the
dates stipulated in the said Articles. ) Y

A notice for inviting the shareholders to attend the @ezﬁgeral Assembly has been sent by
ordinary mail to their addresses as listed in the Bankiecords

Any questions in relation to the subjects of the Age?da submitted to the General Assembly,
must be submitted in writing to the Financial{ Affairs Department at the Head Office of the
Bank, either by registered mail or by Qand‘%ga‘fnst receipt, with at least three days prior to
the convening of the General Assembly, discussions at the General Assembly. shall be
restricted only to the contents of the ? enda.

The Resolutions of the Ordinary Ge Kxal Assembly shall be adopted by an absolute majority
of the number of the votes of Phélres represented in the meeting.

In the event that the querrin Fequlred by law is not existing for the validity of convening the
General Assembly foryt rst time, then the convening of the Ordinary General Assembly
in the second meeting sh 1 be at 12.00 noon of the same date and place, and shall be valid,
whatever shall be %gumber of the shares represented therem

The attendan%;) the Meeting shall be restricted to the shareho]ders only.

NB: The sh% %ders are requested to arrive at least one hour prior to the. convemng of the

General Agsg
With the c0 pliments of the Commercial International Bank (E

Amin Hisham Ezz El Arab
Chairman of the Board of Directors & Managing Director

%
{Translator's comment: this document is stamped with a stamped seal reudi.

to record their attendance, identity and proxies.

Certified Translation Center \\m... e
Yusuf & Associates
Certified Translators & Sworn Interpreters
28 Adly Street, First Floor, Flat 2, Downtown, Cairo, Egypt
Phone/Fax: 0020 (02) 392-7979 & 396-2117
Email: language@stamet.com.eg

Website:www.certified-translators.net




JOUSIOIE[SUEN-PAJIIa0 MMM 19)ISGI M
Fo'wodjsIe)ISpjosensue| {rewyg
L11T-96€ % 6L6L-T6E ‘008 6€6€ (T0) 0T00 :Xed/suoyqd
1dA3T ‘oare) ‘umolumo ] ‘z 18l “100[ 111 19905 APV 82
$197194d.a9)uf UI0MG 2 SI0)R[SUBL], POLJILII))
$3)JBIDOSSY 2 Jusn g
A3)U3)) uopvsuBd ], paynId)

YIVAS “HAINLVNDIS

‘Jo1313 (s91)Ad02 10 (s)eurdo ay) Jo Alonuayine ay) spiemol Aijiqer] Jou L1iqisuodsar U (s)dawnsse (S)ole[SUeL] 3UY) IA0IOIN "20udF1Fou Jo uonippe ‘uoissiwuo Juipnpoul
‘1013 Jo adA) 1ayio Aue Ajjeiauad pue Suiuesw sy s8ueyd pjnos jey) Aoeinddeul Aue 01 anp JuIUeSW Y} UI UOIHOISIP ‘SRISIW [EOIBWWRIF 10 ISNSIW d1SINFul] wioly 3ul|nsal SIOLD 0} pajiwi| jou

1Nq SOPNJOUI SIY |, “19a20s18Ym ALed Lue spiemol Aijigel] Jou-Lrjiqisuodsal satilou (s)owmnsse (s)ioresuel], oy ‘uonejsuen sy uronpoad up uade) sem HIOYS pue a1ed a[qissod 1249 y3noy] :sauwireasi(q

ysi[dug olqely SOA ON £00T 12quiad3( 6
adenFuer yo3ie], afen3duer] 224n0g Adodojoyg [euIsLIO 3)e(J UONB[SUBL],
"UON)B[SUEI) 3NI) PUE JBINIDE UE SI SIY} JBY) SA1)Idd I3JUI)) UOHB[SUBL ], PalJI)Id)




|\

ALP AR
S s doiam (9ul0 V002 A3 pade 511 S (il
Sran dotla (5400100 £ 93Ull9 subiall JWI (il

53l VAAYY 0B Gylod Joxaw - 3 putsedd - Bouaed LD VY YN a3 58 31

daalal delal dnanel § Lo | y gt 593

&waw’gwt 39 ol 33kt 390 (e ) (o 9ub01 6 RN 331 b s
XYooy ,.ﬂya Y 33101 pukadela ga 7l 10 piis dalonli As Lalt 8 0uas y palt Adalal)
w&lcﬁaamﬁwluy i 3y drednt | B a9

rodbalt S 81 Jgua o hdl Mag

YooY /AY/TY B gt AL At (o By ANY (pubono put 225 - )

YO Y/VTY 8 gl Gt Bt s EL 39005 55 WY Al @31 909 o A1 LB A 121 e Celtbunscnd | Bl 3y 5 - ¥
v»-v/wmgswtuul4....."&_sajd,aStuus{us,dg&muu,hb.muu‘ym1 A
YN\'?\G&CQ_)YI&)’JQML}GM',H $
L:wiuwtwtupipi.\.uguﬁlwl:uu_}ac‘,sw‘,muwum$ ¢
n'('pt,:.v:.pp&&c.La.\m,\'u\'/\\'/v\@MiUK\M!&:}!AﬂM;L@OJﬁg»l k!

fn!/\?/'\'\ @Mlummw‘: LegaLadh il g Oblucded |  oud) po rrual - V_

Yu\’pL:J)bwba)quM iyl - A
YooV e (0 Ann Lyl Wit s Ldaaly pund )3 31001 oudine 3)B 01 g guntt SLAISIL ZsaaandV Alaln ! - &

ot b0 (ot ol et il e 9 1 92 39

é_)‘.ﬁ"udm;hnc;yswupipbhmlébi)‘NMYS@_M%W!MQ_L@U}»@@MIMW‘}Q 39"
o8 Jhad 3 pdbues SY 5 950Y Inasl e W ol o LiSuilg. @%&Sy@@ﬁoﬁu!hbilwhw
£ Lade W1 R ALl g W s WY el W Lagg JUY (ouls B g 1 £ gazna (oo %1 ¢ 33lons Sl gua W1 O T30 AHS 91 B s

A 29219 16903952 AN s D il LS 1900% O Aalal) Aosasand| ygeiam (B 5348 2 S padbliad i Skt Ao il

)w@,duwlw&@.o,nww iy e Lamarin UL 28191 DMt 55131 TS o (s b i S U
LSBT le LA Aelalt Ainasndt MBS S4B LD Annocntt

me.qu SAYYV/TYL /YA 31ght 3 Lgat) HLA) DAl Asl el B9ASH S £ oWt (nadlusalt (Sas shella -
U B )t Joadt Olebar (o AT 0 900015100 EUY g 5,58 501 319t 5 )t uc gall 139 YAAY Aluad 104 0B (y93Lal

S 3all b et Gt g LU O Mhomasnd AT gl (b nadbuadt (31 £ Ladian 0 B ] slash) Shaws! 5 sl 5

ittt RET AIR o5 35081 o) ASUIS Lgadol I Cpay slallBsnacmtt Lo Audgpal! e g gy BlaTh ALt 51 bt

: @mw,‘mm.m,upuum“wcwn alamiﬁ._a)bd.:.e‘}hald:w W (P TRE WA UNTI (FIC W 1

Jadd Jlea W1 Jouond 359 Lo Jgo Aalad dumannl|

RaOvTS (PRY TR PSSV TR WS (WO ) VTR O WPS (R RO U WIF L WS [Tt I PRWA R T )

Agalalt Aslal Lanann) ) ABAT B guid J 5 Ao slatt Aalati Bnane$ 1§ Ladan | Aoaal 3 30LAH urleadll H3157 puis Wi 3 :lnatle
ade SIS L mwurgwm”&”w&lM,hjp,‘:num,aa,mmunhutpw@,,ugwu,b
d..élh.dqu.mi’t

Mbnuhha! S99 pdldl A paldf Lada W1 ) g ¢ hh

.uMﬂtgwig )Mlqudaii‘,hMMMIQWt&yw Jm'mumwsm,w
| sema @J)Ql\g\)hdlhwlmhu &
- ;ﬂ! i gl ool

bl geaaltod A%t pulxa gy

Llaa &

aie Y

PJ«.JI
e s




U ariin e LA R AT
T T AT Y

>

ot
b

o,
H&

'“Q,aol,.__\lai.laJTT‘,._.JlrlaBLg.u",H
‘ i.l.a»_,_‘a_o"ll_,llu‘;llqﬂa‘,l_o;._q ]
1 lay o gy Bpal sl -

R4 Juﬁ}”.“&.~h;-kt&“ A tied

11 B ¢ It i
sldei oy fanldaadls
AV sl chasitl e

ol ST 08 Yast oS Sl LSy

| casionn e salic sliaaly pdill pac 52 sl

Aegthabal o Foauill g iyl 451 iyl
Um_,.‘.uu..nw RUE A B R
Sl 43 et 3,80 5l OIS Laaily 15,8 (asS

E\#T@ . ;‘\mi._u\..ab ‘._.uuLu‘ U‘.«‘:‘I’ 313) 1 U“‘i .

sk LaS Labucally 3,30 255 tles o

T o

FRIUETRURIPE TS P [P
ol Aargpe SV O
ipiglal) oo Bala Silglges
R L) Cpe JUEY Sl

B .16 g sUlatl cils (o Aidld

o 5 yguaall Cosicyids ggasths
gt 8808 s lkne b Opaladt
L Apsals oadl

M
il gl Ll Il 3l
Bye o Joll o Upodt L) Jy (5,313l e

gl U iy il ol 51 BUS paad

plad i) obs | ot

ks Japasal: e ) ipla stl! oo
Lo glon ol Sl e

fh._,.».uur.u_, .\L-:a_)c_,.aa_’ -E‘,f..wb
;,Q;,‘,.._.LU),A_:Z__.S_,_&:;LL;.U

T g T4 Slaghase plos dalad oG 0@
hiiede Jaks
o 3 &

s 01 5,2 Loy gl (o e
wila (o ipa el glaadly plaaadl pac
OLS sl g sy Lyamnll B!
2 La o lsbs i gloall oo

_,ngilaJ \.\_,L "
L..A:_,-Z__u...a_,ll caJ‘ L‘..u?xﬂ »LM&A:.EJALUI
i) Laal ony -Casall g s s 3358
D LA byl 5,aE s bl 8
8 ot ¥ U g poad ol o glond
Rl -

o pladl e sl P
. g M el
Bﬁ#;ﬁjﬁivﬁu#dm‘bsje] wols 3,2l
oSy ooy Sas Q‘\_G\_?;J! oy by ST e
g yeadt Bt Liael e faad i ad S

J R 112 S .

N L3

Fly

il g ias e S pasnal bl o

o .
e crall Jeal Ll i '

i . L

FURURUNEN SRV TAN SRV T S
Te 3 g Lo o Upall udone uty 6 Buds8 Gy

Ll o) S5 o gt Sols 35 JB BalN

ool 0 Dl s e S Bpeill Slinally dpma
oo ety Ll LBl ol 215 2 Jbasdly
o SN sal elias ¥ s glaadl Gajl sl
o1 Lo il oLl () glontl S Slasnssid)
sl S 5 Lo el BT
Tl G at] s iy a0 0 p5ST Jasl LS
Lo Ui i (¥ e sl N glosd
SN sle b ks Leie eloulsl) elat e
ol G5 3 T s o by el o JU
Sy cull e S LB e JUATY =N P
olin i JSb b Sl Ly 8t glaad,
m ) B N g Leadl ST 2L
N 3 e Gk b daam Llals S80 0 pSs s S
. sl ¢ Lalwe jlaD
omigad! Jb!

R Sallae ol usiel! OO
L1 S o) 1B el oo sals il G
e‘/&”'ﬁ_}-_‘)m‘ U" :.a.tu: Al k.)S,J 3.;_.;9 ;ﬁ\S

s b Jimy 38 e B IS Lllay B0 el o

oA

e W 2. BN



B

N obedigalalt
ol gl k! o ‘el 1 gt
AL JOWPNR R 1Y
L‘-‘-Jua,)“ul}-w-‘sb ) 5 s (g3t
ok Ly el @3 ey -yl il
S ratie s Lalall e 7Y+ Go LAST o o
Yl 038 . padadl ool s as i gl
bagiy o palall Jodll puass o adud Y
e G sl o ) bl Uy
2l SN gpandy
cdag¥h bl Lo yla e Jb sdl pad
A sag dially ol 3350 o 1S5 el Sl
Y] s e S il el e

il M 4] g - S ) ] B
S d‘J-‘d‘ G e sl S LT e
\f.i\a.\a.\“ \Jl

.)‘?“Lge—“d.*—‘u‘uublfuuwl
Gshed o maill Blie cuaad Al LSy
YU-R\ L PO ST T S0 I WY | By YO

s G‘J&J‘J‘Jﬁj Al ylany
OlsS (Sore¥l Lapladl g ddai La gl
sl (il ey oS Loy S35 oy
Wﬁ“) w..u\.\.»n L.‘_h__,_ﬂuls...utn
20 Apala¥) L1 B ole LS oa ey
il s oY) ,_m*..u S sk il
a_)Un.J’c_ua.le ula_r‘u L.a_ﬂu.hbl.u.u"

e o5 lae (gand 355 Sl - sl

_ uuﬁuu,.,um\nda,\u;mum&

‘_)-MSJJL.LLMJ‘\-QRNH r@.“,.h&‘:l:
,H;;\ S50 el o g) et ¥ i
<Y QL-AMHJ..Q_)‘ZA\JL;JM‘ ol

e ple 5 3
Jasng g cpall 0 K5 s o
s lan Lilel il K ol gt oo b
RUIVE VPO, | UL - SNPUL 1LV A [RUIAY

| oo Gl ] JRiL (e 707 e ST

I e
EMUS.-_,.A'\ Eonadall e o 9o Lad
G Wl oS O Bpa iy - Gl ol
oo Bkt Lasdas - Lagid aas Gall 21
Ayl Gy - Loyl ponaip s - el
o ety Ll S e il oty
Saall Slaiialy . Ll e byt Gammy
Aailly ol G b caad padld uudslall
B e LIS el Lo 3o e
LU Ja (0 sl gl asalas (ol -yl
Lell e o sl s ool o 10l 308
o Sellebe de
b M pew Ladie - edlio ian udf o)
(el b 5 Gl paff Luadl . ale L ye
o oo U Gan )83l sllale (50 Jads L]
el el e i S0 al et ¢ i
Ll Gl 1 Loy ol 1 )
Loy &l JSI 0K Laaany 1S5 s & Ssial
‘ 3l s g
J e Baals daad iBp% o ol e Gl
O Gt aall ) ol (Kl aend)
dall e oY e tis (s B S e LS
L;:__)...YJ u\,.xw‘rmk}@\ _UJ‘:.LAI:
SR d Ly leaiad Jia Y, LA Y
ol O S el Lt a2 30
' ol

§.8a b1 4.0 Jbl5E A

.M‘QJ“WJM@-&M‘JMJ”)M‘,”J LK

-

¢ e ~s,awua..:p ey

ol g ol '»J?Jﬁwl‘ |

3l il 20 Ll el u__,d\uElJ,‘l\_,ﬁ_,ll ,,.n
Ol Laaladl G Sasa cuns g Hadl pdadl 3y Dlet aabas *:Lf-a
.;._..e.;u;_dl\ujr_a‘JL's rlﬂ‘\'_,aluu‘_’uc.o:mmb:.&aj‘,uﬁﬂ‘ f:‘h:‘“,

d)a»..hu‘.h‘a.»‘ Q)L.n)&‘,l‘ d}l.m. )muhcﬂl @_)J‘ ._;L\Suu.u)y
MLQ‘uJLJL’ M__L,AUL“. ¢
us,u&mu.w Lkt f

€ € € ¢ € € ¢
o ® osoe

, Jmu

[ 0K IO TN I I ]

B el Bl g Gl s JolS s
- Jodl (o9l yald Beadl Busgadl Jasdi by
20AL) palalll o' b ALalall usgSadl yaé S
s o Anaaiat) 5,k 50 0 - slladl pL

a5 Lottt Lo Ll gy e aad
ey Sl Jaly Laly o Aladl sliaaadl
sl g 10 ol Ml el b ol

mhdlﬂ.dad)'.uuj sl el B 1
o iy caes Uyall ) 2 S) LlaY! cliaaall L.

Ol £lgs JolS s o By pulall MU el Gkl padadl GG
e L WO el Lt
C.?I{Hué)‘é“\-.ﬂ-):iég)léﬂ.s RUIRS & S5 o laye ) Gl
G0l S sbasieada SNy, paal s gl
PL&Y‘UNP._J.\.JAJ:\M L)‘ sfbduuuﬂ,’ml&_,-ﬁ!ﬂtd

e oie pee okl La LB sl bl e waall

Lol lnaall of L ek wlonantly il paiall el pliay sk
plesiad delgplobie b Wi ,u Gl faSall @il LaLS e
ool Sl B aale ST (il i, Y1 e STl dad) - i o Wi
rubas pdy Sl cpall i all e las aiid sy o R
ooushd GsSs Fa el Laagd Lk My satiadl Sally pdoldl STl By

Wlade udly eale colols  cepkdl) Joadl i adadl LY ullas B L

el gkl e £ ) B el g i

MMM‘ M;QSM<(@33»~

“n “y
Leliaal 3y ol ) Lty pelioall il ,umb PPOTRE RATIV
Bl Eoses Lnali o lelall LoayliSs 53S0
L cabalall Jaatiy Lelinall o¥las gl Llaal
o g Uil Fagd Llill il y blalls g
Aeliall e
il o Laelad! sty Lodas e o 3L
u_n." a‘w tLh_,Y 4.\&“.- a..uLwa uml .h.h.u
PJ—-L”G_’_.A.U UA.“L,AY\_A.LI N e
ety o il lag dly AL

Yoebs L e 2K avee gsliaadt Jole. - LSRN . u-mu‘ oAl &
aren ol 5L EilnS 3y woall iasll 2Byl deoll (B SRR (il LIS <08
30 L LGS A Lal L B sl sl uay S¥lad) 5 Leke Aot gu_.T

K‘SM

el st anafl sl QS g0 Lasl deliall

W =l



KPMG Hazem Hassan Allied for Accounting & Auditing E&Y
Public Accountants & Consultants Public Accountants & Consu‘Lftaa\nts

INDEPENDENT AUDITORS’ REPORT

To the Shareholders of
Commercial International Bank (Egypt)

We have audited the accompanying Balance Sheet of Commercial International Bank
- (Egypt) S.A.E as of December 31, 2002 and the related statements of income and
cash flows for the financial year then ended. These financial statements are the
responsibility of the Bank's management. Our responsibility is to express an opinion
on these financial statements based on our audit. . *

We conducted our audit in accordance with the Egyptian Auditing Standard and in the
light of provisions of applicable Egyptian Laws and regulations. Those standards
require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluation the overall financial statements presentation. We
have obtained the information and explanations which we deemed necessary for our
audit. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above together with the notes
attached thereto present fairly, in all material respects, the financial position of
Commercial International Bank (Egypt) S.A.E. as of December 31, 2002, and the
results of its operation and its cash flows for the Financial year then ended, in
accordance with Egyptian Accounting Standards in compliance with applicable
Egyptian laws and regulations.

The Bank Keeps proper accounting records which include all that is required by Law
and the statutes of the Bank, and the accompanying financial statements are in

agreement therewith.
According to the information and explanations given to us, no contravention of the
Law No. 163 of 1957 and the amendments thereof, occurred during the financial year.

The financial information contained in the Board of Directors’ report prepared in
conformity with Law No. 159 of 1981 and its executive regulation are in agreement
with the Bank’s accounting records within the limit that such information is recorded

therein.
éz;g Cen //ﬁ—lg ok
VN y

Hazem Hassan
KPMG Hazem Hassan
Public Accountants & Consultants

Public Accbountants & Consultants

Cairo, Juanuary 28, 2003




Commercial International Bank (Egypt)S.A.E.

Balance Sheet as of

Dec. 31, 2002

Note No. Dec. 31, 2002 Dec. 31, 2001
LE LE

Assets ) . :
Cash & Due From Central Bank (4 2,050,646 687 1,829,541,631
Due From Banks (5) 2,900,663,453 2,347,924 596
Treasury Bills (6) 1,321,619,578 808,178,893
Trading Investments %) 92,364,162 103,356,329
Available for sale investments (&) 1,874,050,273 1,807,995,297
Loans & Overdrafts
(Net Of Provision for Doubtful Debts) (9&10) 10,918,716,694 11,107,163,882
Held to maturity Investments (11) 215,000 215,000
Investments in subsidiary and associated companies (12) 45,500,000 35,500,000
Debit Balances & Other Assets (14) 339,711,728 377,984,720
Fixed Assets (Net) (15) 215,177,023 183,625,807
Total Assets 19,758,664,604 18,601,486,325
Liabilities & Shareholder's Equity
Liabilities
Due to Banks (18) 327,970,558 285,116,282
Customer Deposits (17) 15,814,751,792 13,893,784,611
Credit Balances & Other Liabilities (18) 322,128,872 407,086,023
Dividends & Profit Sharing - 289,852,260
Medium Term Bonds (18) 300,000,000 £00,000,000
Long Term Loans (20) 325,995,181 768,040,761
Other Provisions (21) 711,601,443 682,175,780
Total Liabilities 17,802,447 846 17,026,155,717
Shareholders' Equity
Issued & Paid - in Canital ' 650,000,000 85C,C00,000
Reserves 925,330,608 925,330,608
Total Shareholders' Equity (22) 1,575,330,608 1,575,330,608
Net profit of the year 380,886,150 -
Total Shareholders' Equity & net profit 1,856,216,758 1,575,330,608
Total Liabilities & Shareholders' Equity 19,758,664,604 18,601,486,325
Contra Accounts
Contra Accounts (23) 4,541, 025,450 4,998,731,497

The Accompanying Notes are an integral part of the Financial Statements " Auditors Report Attached " .

ham Ezz El-Arab
Chairman & Managing Director

Sahar Moha El-Sallab
Managing Dtrector




Commercial International Bank (Eqypt) S.A.E.

interest Received from Clients & Banks

Interest Received from Treasury Biils & Bonds

Deduct
Interest Paid to Clients & Banks

Net Interest Income

Banking Fees & Commissions
Shares Dividends

Foreign Exchange Income
Profits From Selling Investment
Trading investment evaluation
Other Income

Total Fee Income
Net Operating Income

Deduct
Provisicns

Other investment evaluation

Statement Of Income as of

Dec. 31, 2002

General & Administrative Expenses & Depreciation

Other Expenses

Net operating income

Non_operating income

Net Profit

Earning per share

Sahar Mohameg) E\-Sallab
Managing Direetor

NoteNo.  Dec. 31, 2002 Dec. 31, 2001
L.E LE
1.194,845,580 1,174,450,276
195,688,645 188,971,851
(883,357,254) (925,337,228)
507,176,971 438,084,999
252,177,985 214,265,582
11,461,879 11,647 406
(25) 60,034,917 161,812,403
17,838,672 29,708,491
15,089,665 0
67,092,618 37,525,325
423,695,736 454,959,207
930,872,707 893,044,206
(282,444,894) (276,334,948)
(24) (36,021,333) 0
(203,615,713) (189,455,321) I
(27,904,617) (25,646.849)
(549,986,557) (491,437,118)
380,886,150 401,607,088
0 151,698
380,886,150 401,758,786
(28) 519 5.47

Mohamgd Ash

Y

m Ezz El-Arab
Cha#fman & Managing Director




commercial internationatl bank (Eqypt) ©.A.L. - |
Cash flow statement as of

Dec. 31, 2002
Dec. 31, 2002 Dec. 31, 2001
Cash Flow From Operating Activities
- Netincome before Tax 380,886,150 _ 401,758,786
Adjustments To Reconcile Net Income
To Net Cash Provided by operating activities
Depreciation 34,211,993 24,713,945
- Provisions (Addition during the period) 282,444,894 276,334,948
- Trading investment evaluation (15,089,664) -
Other investments evaluation 36,021,333 -
- Utilization Of Provision
(except provision for doubtful debts) (10,660,185) (21,493,651)
Difference in revaluation of FCY
Provision Balances 731,732 22,694,341
gains From Selling Fixed Assets - (151,698)
profit From Selling Investments (17,838,672) (24,125,077)
Paid Income Tax (15,000,000) -
Diff. In Revaluation of Long Term Loans 4,459,754 185,375,190
Operating Profit Before Changes in
Operating Assets & Liabilities 680,167,335 865,106,784
Net Decrease (Increase ) in Assets
Due From Banks (505,357,462) (387,066,398)
Treasury Bills Over Three Monihs ' (289,819,679) (420,570,988)
- Trading Investments 24,855,812 (23,117,631)
Available for sale investments (80,543,724) (291,606,359)
- Loans & Overdrafts (109,291,337) (1,004,776,575)
Debit Balances & Other Assets 123,287,684 (174,695,760)
Net Increase (Decrease) In Liabilities
- Due to Banks 42,854,276 108,173,096
Customer Deposits 1,820,967,181 2,618,634,216
- Credit Balances & Other Liabilities (84,957,151) (308,336,290)

Net Cash Provided from Operating Activities 1,622,162,935 981,744,095




Commercial International Bank (Eqypt) S.A.E.

Cash flow statement as of

Dec. 31, 2002

Casvh Flow From Investment Activities

- Purchases Of subsidiaries companies

- Prepaid for Fixed Assets , premises
and Fitting- out of Branches

- Proceeds amount From Selling Fixed assets

Net Cash (Used in)

Dec. 31, 2002

(8,000,000)

(85,597,883)

Dec. 31, 2001

LE

(14,000,000
(45.081,073)
151 698

Investment Activities

Cash Flow From Financing Activities

Decrease in CiB‘Bonds
- Decrease in Long - Term Loans
Dividends Paid

Net Cash (Used in)
Financing Activities

(93,597,883)

(58,929,375)

(300,000,000)
(446,505,335)
(289,952,260)

(814,205,104)
(288,024,265)

(1,036,457,595)

(1,102,229,369)

Net Increase in cash & cash equivalent
- Beginning Balance of cash & cash equivalent
Cash & Cash Equivalent Balance

At the End of the year

Cash & Cash Equivalent are
Represented as Follows

Cash and Due from Centrai Bank

~ Due from Banks

- Treasury Bills

Due to Banks

- Treasury Bills More than Three Months

Total Cash & Cash Equivalent

492,107,457

2,043,509,011

(179,414,649)

2,222,923,660

2,535,616,468

2,043,509,011

2,050,646,687

2,900,663,453

1,321,619,578
(2,837,620,147)
(899,693,103)

1,829,541,631
2,347,924,596
808,178,893

(2,332,262,685)

(609,873,424)

2,535,616,468

2,043,508,011




- Balance at beginning of The Year
- Net Profits
- Transfer to Reserves

- Distributed Profits

Balance At The End Of The Year

18]
(=]
N

- Balance at beginning of The Year

- Net Profits

Balance At The End Of The Year

Commercial International Bank (Eqypt) S.A.E
Statement of changes in
Shareholders' equity
As of Dec. 31, 2002

LE LE LE LE LE L.E

650,000,000 288,631,627 362,182,552 162,708,903 - 1,463,524,082
- : - : - 401,758,786 401,758,786
- 20,087,939 91,718,587 - {111,806,526) -

- - - - (289,952,260)  (288,952,250)
650,000,000 308,719,566 453,901,139 162,709,903 - 1,575,330.608
LE LE LE LE LE LE
650,000,000 308,719,566 453,901,139 162,709,903 - 1,575,330,608

- - - - 380,886,150 380,886,150
650,000,000 308,719,566 453,901,139 162,709,903 380,886,150 1,956,216,758




Commercial International Bank (Eqypt)

Recommended Appropriation Account For 2002

2002

- Net Profit 380,886,150
Profit Available For Distribution m
To Be Distributed As Follows :-
- Legal Reserve 16,280,434
- First Dividends Share

to Shareholders 32,500,000
- Staff Profit Sharing 37,088,615
- CIB Staff Housing & Construction

Cooperative Association 1,000,000
- Board Members Bonus 5,713,292
- Second Dividends Share

to Shareholders 162,500,000
- G‘eﬁeral Reserve 125,803,808

Total 380,886,150

2001
401,758,786

401,758,786

20,087,939

32,500,000
40,175,878

6,026,382

211,250,000

91,718,587

401,758,786
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The Commercial International Bank (Eqypt ) S.A.E.

Notes To the Financial Statements
As of December 31, 2002

Organization and Activities

Commercial [nternational Bank (Egypt) S.AE was formed as a
shareholding company on August 7, 1975 under the Iinvestment Law No.
43 for 1974. The Bank is licensed to carry out all commercial banking
activities in Egypt through its Head Office and thirty-seven branches, in
addition to forty four units.

Significant Accounting Policies

A)

Basis of Preparing Financial Statements

The Bank has adopted a new policy classifying and evaluating
Financial Investment aiming to apply IAS No. (39) for “Maesuring &
Recognition of Financial Investments” .

The Financial Investments are now classified into four categories
which are :-

Investments for Trading

Investments Available for sale

Investments held to maturity

- Investments in subsidiaries & Associated Compames

The evaluation of these categories are explained in items E to H
shown hereunder . This re-classification is used in lieu of previously
classifying investments into Trading Investments — revalued at cost
of Market / Calculated value whichever is less and Non — Trading
(long Term) Investment revalued at cost .

The new classification of Financial Investments has resulted in the
investments value decreased by LE 20,931,668 as recorded in the
income statement , after using the provision for Investments
balance of LE 11,091,662 as of December 31,2001 which was
increased by LE 6,000,000 during the year 2002 .




B) Transactions in Foreign Currencies

- The Accounting records of the bank are maintained in
Egyptian pounds. Transactions in foreign currencies
conducted during the year are recorded at the foreign
exchange rates prevailing at the time such transactions take
place .

Assets & Liabilities are revalued at the foreign exchange rates
prevailing at the end of year , generated gain and losses are
recorded in the income statement .

- Forward contracts are evaluated at the end of the financial
year at its fair value on this date using the forward rates for
the remaining periods till maturity dates of these contracts.
The revaluation differences are recorded in " Foreign
Exchange Income “ in the income statement .

- Currency SWAP contracts are recorded on the date of
commitment under contra accounts . The difference between
the two parts of the contract is recorded in other assets or
other liabilities as unrealized gain /loss on the date of
commitment . The said difference is amortized by debiting/
crediting the “ Foreign Exchange Income® in income statement
in addition to the gain /loss generated from the contracts.

- Premium paid for foreign currencies option contracts is
recorded in the balance sheet under “ Debit Balances & Other
Assets' “ such premium is settled in inconie staiement -
according to the evaluation of these contract at fair value. The
option contracts premium paid & received is recorded in the
balance sheet under “ credit balances & other liabilities *
category and settled in * foreign exchange income” on accrual
basis.

C) Realization of Income

The bank applies the accrual basis in recording interest received
from Loans & Overdrafts, Due from Banks, Treasury Bills and Bonds.
Interest on past due Loans & Overdrafts are not recorded on the
income statement. Dividends income are recognized when declared .




D)

G)

(3)
Treasury Bills

Treasury Bills are recorded at face value: The issuance discount is
recorded in Other Liabilities and deducted from the Gross Treasury
Bills balance on the Balance Sheet statement . :

Evaluation of Trading Investments

- - Trading investments including portfolios managed by other
party are evaluated at the end of the financial year at its fair
market value and the evaluation difference is recorded in

income statement .

- Trading investments not satisfying the trading investment
classification condition are evaluated at their book value such
value is subject to be reduced in case of a continual decrease
based on the comprehensive objective study of the latest
financial statements for the company issued the securities.
The evaluation difference is recorded in income statement .

Evaluation of Available for Sale Investments

Available for Sale Investment are revalued at the lower of cost or
fair value for each investment and the differences are recorded in
“Other Investments Evaluation Difference” in income statement. In
case of increases in the value, such increase is added to the same
category within the limit of amounts previously charged to income
statement for previous financial periods .

Evaluation of Held to Maturity Investments

Bonds purchased from the primary market are evaluated at cost
which representing the nominal value adjusted by the issuing
premium/ discount which is amortized using the straight line
method. The amortization value is recorded in the interest received
from treasury bills and bonds in income statement . '

The same treatment is applied to bonds purchased from the
secondary market at a value higher or lower the nominal value and
the cost is reduced by the gains related to the previous period of
the purchasing date .

In case of down fall of the fair value of each bond the book value
shall be adjusted and the difference is recorded in “other
investments revaluation difference” in income statement . In case of
increase in fair value such increase is added to the same category
within the limit of amounts previously charged to increase for
previous faired periods.

The book value of foreign currency bonds is amended by the
difference resulted from the revaluation of the foreign currency at
the exchange rate prevailing at the evaluation date, such
differences are recorded in foreign exchange income in income
statement .




H) Investments in Subsidiaries and Associated Companies

These investments are evaluated at cost and in case of downfall of
its fair value, the book value of each investment is adjusted by such
downfall and charged to “Other investments evaluation difference"
in income statement, In case of the fair value increased such
increase will be added to the same category in the income
statement within the limit of the amounts previously charged

)  Assets Acquired for settlement of Debits

These Assets are recorded in the balance sheet under * debit
balances & Other Assets “ at cost and in case of decrease of the
fair value of these assets at the balance sheet date the difference is
charged to the income statement and the increase of the fair value
should be credit to income statement within the limit of amounts
charged in previous financial periods .

J) Provision for Doubtful Debts and Contra Accounts

Provision For Doubtful Debts is established on the basis of an
appraisal of the identified risk in specific facilities and loans, as well
as an assessment of the general risk inherent in any loan portfolio
which is not specifically identified.

Provision for Doubtful Debts is decreased by loans written off and is
increased by recoveries of loans previously written off, in addition to
take all the necessary legal action required, a continues follow up is
performed for the recovery of all or part of the written off amounts.

!

K) Contra Accounts

Contra Accounts include transactions in which the Bank is involved as
a third party and forward foreign exchange contracts. Such
transactions do not represent actual bank’s assets or liabilities at the
Financial statement date.

L) Cash & Cash Equivalent

In the Statement of Cash Flow, Cash and Cash Equivalent item
includes balances of cash and due from Central Bank, current account
balances with Banks and Treasury Bills with maturities of three
months.




(5)

M) Depreciation and Amortization

Depreciation of Fixed Assets is calculated on the basis of the
estimated useful life of each asset using the straight-line method.

Improvement and renovation expenses for the bank's leased premises
are amortized over the period of the lease contract or the estimated

useful life whichever is lower.

N) Income Tax

The Income Tax is calculated in accordance with the prevailing local
laws and regulations applicable in this regard.

The Provision for Income Tax Liability is calculated in accordance with
detailed studies of tax claims.

(3) Financial Instruments and their risk management

(3/1) Financial Instruments

A)

B)

The bank's financial Instruments are represented in the
financial Assets and Liabilities. The financial assets include
cash, due from banks, investments and loans to customers.
The financial liabilities include customers' deposits, due to
banks and long-term loans. Financial investments also
include rights and obligations stated under " contingent
liabilities and commitments "

Note No. (2) of the notes to the financial statements
includes the accounting policies applied to measure and
recognize significant financial instruments and the revenues
and expenses related thereto.

Financial Instruments Fair Value

Using the valuation basis of the bank's assets and liabilities,
as referred to the notes to the financial statements, the
financial instruments’ fair value do not substantially deviate
from their book values at the financial statement date.

Forward Contract

According to Central Bank of Egypt instruction the bank
doesn't execute deferred contracts except to the necessary
limit of short term transaction to cover its requirements of
Foreign currencies or the bank's customers’ requirements
to fulfill their obligations resulting from short- Term
transactions.
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(3/2) Risk Management
A) Interest rate risk

The value of some financial instruments fluctuate due to the
fluctuation in interest rates related thereto. The bank
follows some procedures to minimize this risk such as:-

- Correlating between the interest rates on borrowing
and lending.

- Determining interest rates in consideration with the
prevailing discount rates on various currencies.

- Monitoring the maturities of financial assets and
liabilities with its related interest rates.

The notes No. (28&27) of the notes to the financial
statements disclose maturities of the assets and liabilities
and the average interest rates applied to assets and
liabilities during the year.

B) Creditrisk

Loans to customers, due from banks, and rights and
obligations from others are financial assets exposed to
credit risk which is represented in these parties inability to
repay a part or in full the loan granted to them at maturity.

The bank adopted the following procedures to minimize the
- credit risk.

- Preparing credit studies about the customers before
dealing with them and determining credit risk rates
related thereto .

- Obtaining adequate guarantees to reduce the risks
resulting from insolvency of customers.

- Monitoring and preparing periodic studies about
customers in order to evaluate their financial and
credit positions and estimate the required provisions
for non - performing loans.

- Distribution of loans portfolio and due from banks
over various sectors to avoid concentration of risk.

Note No. (30) discloses the distribution of loans portfolio
over various sectors.
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C) Foreign Currency Risk

The bank's activity nature requires the bank to deal in many
foreign currencies which exposes the bank to the risk of
fluctuation in exchange rates. To minimize this risk, the
bank monitors the balancing of foreign currencies positions
according to Central Bank of Egypt instructions in that
respect. Note No. (31) of the financial statements discloses
significant foreign currency positions at the financial
statement date.




4- Cash And Due From Central Bank

- Cash & Cash ltems
- Reserve Balance with CBE

Total Cash & Due From
Central Bank

5- Due from Other Banks

(A) Central Bank
- Time Deposits

Total Due from central bank

(B) Local Banks
- Current Accounts
- Time Deposits

Total Due from Local Banks

(C) Eoreign Banks
- Current Accounts
- Time Deposits

Total Due From Foreign Banks

Total Due From Other Banks

6- Treasury Bills

- 91 Days Maturity
- 182 Days Maturity

Total Treasury Bilis
- Issuance Discount
Net Treasury Bills

Dec. 31, 2002
L.E

379,554,422

1,671,092,265

Dec. 31, 2001
LE

357,029,739

1,472,511,892

2,050,646,687

1,829,541,631

Dec. 31, 2002
LE

325,331,260

Dec. 31, 2001
LE

578,671,389

325,331,260

578,671,389

5,136,346
900,120,070

4,470,301
775,895,721

905,256,416

780,366,022

57,906,959
1,612,1638,816

11,191,610
977,695,575

1,670,075,777

988,887,185

2,900,663,453

2,347,924,596

Dec. 31, 2002

Dec. 31, 2001

L.E L.E
425,000,000 200,000,000
920,000,000 620,000,000

1,345,000,000 820,000,000

(23,380,422) (11,821,107)

1,321,619,578 - 808,178,893




7- Trading Investments
’

Portfolio Managed By other parties

Dec. 31, 2002

LE

92,364,162

Dec. 31, 2001

LE

103,356,329

Tota!l Trading Investments

92,364,162

103,356,329

The Trading Investments are represented as follows :-

- investments Quoted on Stock Exchange
- Investments Un-quoted on Stock Exchange

92,364,162

103,356,329

92,364,162

103,356,329

8- Awvailable for sale investments

(A) Shares Investments -

- Bank's Shares
- Corporate Shares

(B) Bond Investments
- Governmental Bonds

- Bank's Bonds
- Corporate Bonds

Dec. 31, 2002

L.E

7,753,417
480,969,359

661,349,577
129,243,526
614,734,400

Dec. 31, 2001

L.E

85610,740
370,272,263

860,063,077
122,012,062
447,037,185

1,874,050,279

1,807,985,297

Available for sale investments are represented as follows :-

- Investments Quoted on Stock Exchange
- Investments Un-quoted on Stock Exchange

1,413,797,293
460,252,986

1,874,050,279

1,256,189,484
551,805,813

1,807,995,297

- The market Value of Available for sale Investments listed on the Capital Market is LE 1,524,660,638 as of Dec., 31,2002

against LE 1,372,120,663 as of December 31,2001

- Available for sale investments item including USD 32MM value Dec ,31 2002 has been lend to UBS Warburg

and Maturing at May ,27 2003 .
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(m

11 Held to maturity Investments

Dec. 31. 2002 " Dec. 31, 2001
LE L.E
Housing Bonds (maturity 2019) 215,000 215,000

The held to maturity investments are represented as follows :-

- Investments Quoted on Steck Exchange - -

- Investments Un-quoted on Stock Exchange 215,000 215,000
215,000 215,000

12- Investments in subsidiary companies

Dec, 31, 2002 Dec. 31, 2001

LE % LE %
- Commercial International Brokerage co. 10,000,000 %40 8,500,000 %40
- Fleming C | Assets Management 1,500,000 %30 1,500,000 %30
- Commercial International Portfolio management - - 1,500,000 %40
- Commercial International life insurance co. 24,000,000 %’40 ’24,000\.000 %40
- Contact for Car Trading 10,000,000 %40 - -

45,500,000 35,500,000

The Investments in subsidiary companies are represented as follows :-

- Investments Quoted on Stock Exchange 10,000,000" 8,500,000
- Investments Un-quoted on Stock Exchange 35,500,000 ‘ 27,000,000
45.500.000 ____ 35500000

- The Market value of The investment in subsidiary companies quoted on stock Exchange is LE 10,000,000 as of Dec.31, 2002
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13- Capital Commitment (Financial Investments)

The capital commitments for the Financial investments Reached in date of Balance Sheet L.E
52,076,944 as follow :-

Gross Investment Paid Remaining
L.E L.E L.E
1-  Available for sale investments 50,670,450 8,593,506 42 076,944
2- Investments in subsidiary companies
Contact for Car Trading 20,000,000 10,000,000 10,000,000
14- Debit Balances and Other Assets
Dec. 31, 2002 Dec. 31, 2001
L.E L.E
- Accrued Interest and Commissions 108,711,048 132,175,182
Receivable /
- Prepaid Expenses 10,066,335 ! 13,472,293
- Advances for Purchase of Fixed 55,808,170 35,973,394
- Assets

Assets Acquired for Settlement of Debits
(after Provision of LE 3,000,000) 78,733,570 13,553,724

- Other Assets 85,492,307 182,810,217

Total Debit Balances and Other Assets 339,711,728 377,984,750
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" 1.

(a)

(b)

{c)

17-

Central Bank
Current Accounts

Time Deposits

Local Banks
Current Accounts

Time Deposits

Total Due to Local Banks

Foreign Banks
Current Accounts

Time Deposits

Total Due to foreign Banks

Total Due to Banks

Customer Deposits

Demand Deposits

Time & Notice Deposits
Saving & Deposits Certificates
Saving Deposits

Other Deposits

Total Customer Deposits

Dec. 31, 2002

L.E

3,513,273

30,000,000

Dec. 31, 2001

L.E

3,121,902

0

33,513,273

3,121,902

16,902,245

163,839,105

47,750,243

30,080,897

180,741,350

77,831,240

113,715,835

0

112,400,630

91,762,510

113,715,935

204,163,140

327,970,558

285,116,282

Dec. 31, 2002

L.E

3,349,731,632
6,522,834,973
2,311,494,906
2,802,530,754

828,159,527

Dec. 31,2001

L.E

2,842,189,376
7,062,788,691
1,257,764,200
2,307,006,643

524,035,701

15,814,751,792

13,993,784,611
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18- Credit Balances and Other Liabilities

Dec. 31, 2002 , Dec. 31, 2001
L.E , L.E

Accrued Interest Payable 56,064,004 .' 56,333,000
Accrued Expenses 9,361,769 8,514,912
Accounts Payable 245,953,572 280,914,736
Other Liabilities 10,749,527 61,323,375
Totai Credit Balance
And Other Liabilities 322,128,872 407,086,023

19- Medium Term Bonds

The Bank's Second issue of bonds amounting to LE 300 million at par value of LE 1000 per bond issued on

April, 1999 at a fixed interest rate of 10.25%. And matured at 10/5/2004

20- Long Term Loans

Rate Maturity date Maturing through Balance at Balance at
next year Dec. 31, 2002 Dec. 31, 2001

- European Bank - Dec-2012 - 19,402,408 16,282,804
- Sumitomo bank Liborrate Jun-2005 115,622,675 231,245,350 689,715,600
- Ministry of Agriculture (F.S.D.P) 55-3.5 3-5 years 7,188,411 19,257,513 7,850,088

depends on maturity date

|

- Ministry of Agriculture (V.S.P) 55-35 3-5 years 828,000 1,004,200 463,914
depends on maturity date

- Ministry of Agriculture (M.S.S.P) 55-3.5 3-5 years 6,107,819 30,372,710 13,984,355
depends on maturity date

- Barclays bank (P.S.F.S) 6.62 for ten years 7,581,000 24,713,000 39,744,000
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23-

Capital & Reserves

Authorized Capital

The Authorized Capital reached LE 1500 Million according to Extra ordinary Assembly meeting

dated Aprit21,1998.

Paid - In Capital

The Paid - In capital reached to LE 650 Million distributed over 65 Million shares at par value

of LE 10 per share.

Reserve

According to the bank statues 5% of net profit is increase to legal reserve which stopped

when legal reserve reaches 50% of the bank's issued and paid - in capital

Concurrence of Central Bank of Egypt for usage of Special Reserve is required .

Contra Accounts

Letter of Guarantee

Letter of Credit ( import & export )
Customer Acceptance

Forward Foreign Exchange contracts

SWAP Deals

Total

Dec. 31, 2002

L.E

3,643,916,059

513,398,158

490,717,538

43,950

(7,050,255)

Dec. 31, 2001

L.E

3,804,086,181
638,712,670
555,256,951
675,685

0

4,541,025,450

4,998,731,497




-24- Other investments revaluation

Dec. 31, 2002 Dec. 31, 2001
L.E L.E
+(-) +(-)
- Available for sale investments (36,021,333) . -
- Held to maturity Investments - -
- Investments in subsidiary and associated companies _ - -
| (36,021,333) -
25- Foreign Exchange Income
Dec. 31, 2002 Dec. 31, 2001
L.E L.E
- profit (loss) foreign Exchange 4,126,540 18,409,430
- profit (loss) revaluation of Monitoring assets
and Liabilities 53,394,972 141,632,794
- profit (loss) revaluation of forwards deals (720,638) 1,657,911
- profit (loss) revaluation of swap deals 5,692 112,268
- profit (loss) revaluation of options - 3,228,351 -
60,034,917 161,812,403
'26- Earning Per Share
Dec. 31, 2002 Dec. 31, 2001
L.E L.E
Net Profit For The Year 380,886,150 401,758,786
Board Member's Bonus (5,713,292) (6,026,382)

Staif Profit Sharing

(38,088,615) (40,175,878)
Shareholders' share in profits 337,084,243 355,556,526
Number of Shares 65,000,000 65,000,000
Earning Per Share 5.19 547




Liner invesumenis revaiuaiion

Dec. 31. 2002 Dec. 31. 2001
E L.E
+(-‘) : +( .

- Availabls for szle investmenis (56,027,325

- Held to maturity Investments -

25-

26-

)

Investments in subsidiary and associated companies

Foreign Exchange Income

(36,021,333)

Dec. 31, 2002

Dec. 31, 2001

L.E L.E

profit (loss) foreign Exchahge 4.126,540 18,409 47
profit (loss) revaluation of Monitoring assets
and Liabilities 53,394 972 141,632,7¢
profit (loss) revaluation of forwards deals (720,638) 1657 9
profit (loss) revaluation of swap deals 5682 112,2¢
profit (loss) revaltuation of options 3,228,351

60,034,917 161,812,4(

Earning Per Share

Dec. 31, 2002

Dec. 31, 2001

L.E L.E
Net Profit For The Year 380,886,150 401.758,7¢
Board Member's Bonus (5,713,292) (1,026 3¢
Starf Profit Sharing (38,088,819) A 17HE
Shareholders' share in profits 337,084 2432 Ahhe 5.
Number of Shares £5,000,000 UG, O
SR _ _

srning Per Sher

m
m
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29-

Assets & Liabilities Maturities

Assets
Cash and‘.’Due from Central Bank
Due from Other Banks

Treasury Bills

Trading Investments

Available for sale investments
Loans & Overdrafts

Bank's Loans

Held to maturity Investments
fnvestments in subsidiary companies
Debit Balances and Other Assets
Total Assets

Liabiiities

Due to Banks

Customer Deposits

Medium Term Bonds

Long Term Loans

Credit Balances and Other Liabilities

Interest Rate

Maturity

Within one year

2,050,646,687
2,900,663,453
1,345,000,000

92,364,162
1,874,050,279
5,648,067,317

130,829,366

339,711,728

Maturity

Over One Year

5,326,532,605
273,709,885
215,000

45,500,000

14,381,332,992

5,645,957,290

327,970,558

13,312,878,000

322,128,872

2,501,873,782
300,000,000

325,885,181

13,962,977,430

3,127,868,973

. Committee decision and the final settlement is under discussion in the court of law .

The average interest rates applied for Assets and Liabilities during the year are 6.84 % & 4.36 % Respectively .

Corporate Tax Status

The bank's corporate income tax position has been examined and settled with the Tax
Authority from the start up of operations up to the end of year 1984,

Corporate income tax for the years from 1985 up to 1988 were paid according to the Tax appeal

Corporate income Tax for the years from 1989 up to 1993 were examined and under discussion
with the tax Authority.

Examination for Corporate income Tax for the years from 1994 up to 2000 has been finished
and under dlscussmn with the tax Authority.
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Distribution of Assets, Liabilities and Contra Accounts

Assets
Due From Banks

Loans & Overdrafts

Agriculture Sector
Industrial Sector
Trading Sector
Services Sector
Househoid Sector
Other

Total Loans & Overdrafts
(Excluding unearned interest)

Unearned Bills Discount
Provision for Doubtful Debts

Net Loans & Overdrafts
Liabilities

Due to Banks

Customers' Deposits

Agriculture Sector
Industrial Sector
Trading Sector
Service Sector
Household Sector
Other

Total Customers' Deposits

Contra Accounts

Letters of Guarantee

Letter of Credit ( import & export)
Customer Acceptance

Forward Foreign Exchange Contracts

SWAP Deals

Local Currency

674,628,022

LE

75,674,741
5,576,095,826
837,014,644
3,431,627,484
899,269,127
559,457,151

11,379,138,973

(6,136,668)
(454,285,611)

10,918,716,694

Local Currency

194,722,247

LE

19,546,959
1,830,758,881
451,118 863
2,096,307,879
10,253,042,468
1,163,976,742

Foreign Currency

2,226,035,431

% to Total Loans
& Overdrafts

0.67
49.00
7.36
30.15
7.90
4.92

100.00

3.99

Foreign Currency

133,248,311

% to Total Customers

15,814,751,792

Local Currency

1,293,689,877
190,983,446

214,102,524

(413,634,053)

1,285,341,791

Deposits

0.12
11.58

2.85
13.26
64.83
7.36

100.00

Foreign Currency

2,250,026,182
322,414,712
276,615,014
43,950

406,583,801

3,255,683,659
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Foreign Currency Position

Egyptian Pound
US Dollar
Sterling pound
Japanese Yen
Swiss Franc
Euro

Transactions With Related Parties

Dec. 31, 2002
in thousand

(40,975)
40,236

(33)

(297)
337
1,338

Dec. 31, 2001
in thousand

993
3,177
(887)
(197)
111
(102)

All Banking transaction with related parties are conducted in accordance with the normal
banking practices and regulations applied to all other customers without any discrimination.

Due from Other Banks
Loans & Overdrafts

Bank's Loans

Investment in subsidiary companies.-

Due to banks
Customer Deposits

Medium Term Bonds

Comparative Figures

200,240,817
10,326,093
69,373,605
45,500,000

2,192,735
58,523,432

252,500,000

The Comparative Figures are amended to confirm with the reclassification.
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Com fl"clal Intematlonal Bank (Egypt) SA.E &
The Bank has the pleasure to announce that the Payment of Coupon N““~8 fer the bonds
of the Commercial’ Ihtematlonal Bank (Egypt), (Second Issue) at, Ihe\ualue of LES1.11
per bond at the rate of 10.25% per annum. The payment shall »be 3s Of Thursday 15
May 2003 for the owners of the bonds at settlement date of 14”MN5§[2003 in relation to
the transactions carried out until the session held on 11 Mayf 2003 through Misr

Company for Clearing, Settlement and Central Keeping tluogg'h the following payment
outlets: A %&R%"
by

Commercial International Bank: :
(Giza, Shooting Club;, El Nasr, Port Said, @@exan d
Branches) //%

Misr Iran Development Bank: (Nasr City bran‘ghflocated at Abbas El Aqqad)
Egyptian Labor Bank: (Heliopolis branch located: “behind El Nozha Police Station)
Misr Romania Bank: (El Mohandseen branch located at Lebanon Square)

Delta International Bank: (El Haram, SuezaS EF‘ finia and El Merghany branches)
Arab Bank: (Cairo branch) €e
Alexandria Commercial & Mantlme Bank (Sa’ad Zaghloul branch)

1a, El Mansoura and Tanta

~ Misr International Bank: (El Alfy & A]exandna branches)

El Watany Egyptian Bank: (El MohandSeen branch)

Misr Exterior Bank: (El Mohandseen, Cairo Plaza and El Saba’ ‘Omarat branches)
National Bank for Developme‘ (El Bourse, Helwan and Shoubra branches)
Banque Misr: (Principal, El Mlma and Souhag branches)

National Bank of Egypt: (Pnncxpal Tharwat, Alexandria, Abou El Abbas, Giza, El
Golf and Assyout Umvérsny branches) '

Suez Canal Bank: (Cai o-branch located at Bab El Louk)
Egyptian American Bank: (Shooting Club & Sporting Club) only for members.

Egyptian Export{ ‘De“\‘f“lolimg Bank: (Ghernata branch, Heliopolis)

{Translator’s Comment This document shows the following hand written notes:
) Al Akhbar Newspaper
) Atrennon "Mr. Shereef Khalid
i * For reviewing and Approving
fi’) -Best Regards, Ayman Salah, 31 April 2003
. Signature of Mahmoud Mostafa evidencing that the Announcement data has been
checked by Medhat Slemah on 30 April 2003.}

Certified Translation Center
Yusuf & Associates
Certified Translators & Sworn Interpreters
28 Adly Street, First Floor, Flat 2, Downtown, Cairo, Egypt
Phone/Fax: 0020 (02) 392-7979 & 396-2117
Email: language(@starnct.com.cg

Website: www.certified-translators.net
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